
Personal Learning Checklist (PLC) 

Theme 2: The UK economy – performance and policies  

2.2 Aggregate Demand 

When you are revising use your workbooks, plus any class notes and any revision guides/ videos  to support you together with 

this PLC to ensure you have covered everything you need for the exam / this topic. 

 

Key Idea 

Initial 

assessment of 

my 

confidence/ 

understanding 

of this topic 

(RAG). 

I have 

completed 

the 

section in 

my 

workbook 

on this 

topic 

I have 

read 

revision 

guides / 

viewed 

videos  for 

this 

section. 

I have re-

written my 

notes in a 

different  

form eg mind 

map / flash 

cards. 

I have re-

read my 

mind map / 

flash cards 

and tested 

myself. 

Assessment 

of my 

confidence/ 

understanding 

of this topic 

after 

completing 

(RAG). 

I can use the AD formula and 

explain the various components 

(2.2.1) 

      

I can draw and explain  an AD 

diagram (2.2.1) 

      

I can explain the difference 

between movement along, and a 

shift of, the AD curve (2.2.1) 

      

I can explain what is meant by 

disposable income and its 

influence on consumer spending 

(Consumption) (2.2.2) 

      

I can explain the relationship 

between savings and consumption 

(2.2.2) 

      

I can explain the factors 

influencing consumer spending   

      

Interest Rates       

Consumer confidence       

Wealth effects       

I understand and can explain the 

difference between gross and 

net investment (2.2.3) 

      

I understand and can explain the 

influences on investment (2.2.3) 

      

the rate of economic growth       

business expectations and 

confidence 

      

Keynes and ‘animal spirits’       

demand for exports       

interest rates       

access to credit       

the influence of government and 

regulations 
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I understand that the main 

influences on government 

expenditure are: (2.2.4) 

      

The trade cycle       

Fiscal Policy       

I understand that the main 

influences on net trade are: 

(2.2.5) 

      

real income       

exchange rates       

state of the world economy       

degree of protectionism       

 non-price factors       

 

Targets / Next Steps: 

 

 

 

 

 

 

 

 

 

 

 

 


